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SUFFOLK BANCORP INCREASESREGULARDIVIDEND BY 11.8 PERCENT

Riverhead, New York, February 25, 2003, — Suffolk Bancorp (NASDAQ - SUBK)
announced that the Board of Directors, at itsregular meeting on February 24, 2003, declared aregular
quarterly dividend of $0.19 per share of common stock to al shareholdersof record on March 14,
2003, payableon April 1, 2003.

President and Chief Executive Officer, Thomas S. Kohlmann, commented, “Webdlievethat the
timeisright for anincreaseto Suffolk’sregular quarterly dividend. Aswe said when we announced our
earningsfor thefourth quarter of 2002, we are guardedly optimistic about 2003, giventhe duggishness
of the national economy. For that reason, we do not expect to grow asquickly during 2003 asin recent
years. Owing to asuperior return on equity, wewill accumulate capital more quickly than we expect
assetsto grow thiscoming year. Wework for our shareholders, and managing Suffolk’scapital for
optimumlong-term returnispart of that responsibility. Wemeet part of that responsibility through our
sharerepurchase program which hel psimprove both return on equity and earnings-per-share. Unlike
many such announced programs, ourshasactualy bornfruit, having brought in morethan aquarter
million shareslast year valued at $8.9 million. The other component of capital management isthe cash
dividend. Thisdividendwill moveour dividend-payout ratio to approximately 40 percent, well inline
withindustry practice. Itisour shareholders money, and it will provideatangible and immediatereturn
onour shareholdersinvestment.”

Suffolk Bancorp isaone-bank holding company engaged inthe commercial banking business
through The Suffolk County National Bank, afull servicecommercia bank headquarteredin Riverhead,
New York. “SCNB” isSuffolk Bancorp’swholly owned subsidiary. Organized in 1890, The Suffolk
County Nationa Bank isthe second largest independent bank headquartered on Long Idland, with 28
officesin Suffolk County, New York.

SafeHarbor Satement Pursuant tothePrivate SecuritiesL itgation Reform Act of 1995

This press rel ease may include statements which look to the future. These can include remarks about Suffolk
Bancorp, the banking industry, and the economy in general. These remarks are based on current plans and expecta-
tions. They are subject, however, to avariety of uncertainties that could cause future results to vary materially from
Suffolk’shistorical performance, or from current expectations. Factors affecting Suffolk Bancorp include particularly,
but are not limited to: changesin interest rates; increases or decreasesin retail and commercial economic activity in
Suffolk’s market area; variationsin the ability and propensity of consumers and businesses to borrow, repay, or
deposit money, or to use other banking and financial services,; and changes in government regulations.
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